
���

$2FC6?��2<6C���2C32C2��6>>:==� 6CC6?���23:@�$6:AA6CE�

�624@?D�@7�9@A6��
2446=6C2E:?8�EC2?D7@C>2E:@?D�E@�

DFDE2:?23=6�7@@5�DJDE6>D

!?������E96��=@32=��==:2?46�7@C�E96��FEFC6�@7��@@5�2?5��:@G:D:@?��@F?52E:@?
7@C��4@=@8:42=��6G6=@A>6?E�AF3=:D965�E96�C6A@CE�S�624@?D�@7� @A6���446�
=6C2E:?8�+C2?D7@C>2E:@?D�E@�*FDE2:?23=6��@@5�*JDE6>D	T�+96�C6A@CE�:==FDEC2�
E6D�E96�A@D:E:G6�:>A24ED�@7�7@@5�DJDE6>D�@?�E96�6?G:C@?>6?E��=:G6=:9@@5D
2?5�962=E9	�+96�:?:E:2E:G6D�D6=64E65�2D��624@?D�@7� @A6�2C6�?@E�@?=J�2�D@FC46
@7�:?DA:C2E:@?�7@C�7@@5�DJDE6>D�EC2?D7@C>2E:@?��3FE�2=D@�96=A�E@�36EE6C�F?�
56CDE2?5�9@H�E@�DFAA@CE�2?5�724:=:E2E6�E96D6�EC2?D7@C>2E:G6�AC@46DD6D	

!��*+�VD�$6824J
2C@�LP@NODJIN�TJP�KJN@�?D>O<O@�OC@�<INR@MN�TJP�B@O�$JM�NJH@��OC@�>@IOM<G
LP@NODJI�<NF@?�M@G<O@?�OJ�OC@�APOPM@�JA�AJJ?�DN�rCJR�><I�I@O�><GJMD@�<Q<DG<=DGDOT
=@�?@GDQ@M@?�DI�OC@�HJNO�@AAD>D@IO�R<T�KJNND=G@�s�$JM�JOC@MN�DO�DN�rCJR�><I�R@
A@@?�<GG�K@JKG@�R@GG�<I?�@LPDO<=GT�OCMJPBC�<�?DQ@MNDOT�JA�>C<II@GN�RDOCJPO�C<MH��
DIB�OC@�KG<I@O�s�’I�������’��12"�KJN@?�OC@�LP@NODJI��rCJR�><I�R@�M@?P>@�CPI�

B@M� <I?� KJQ@MOT�� DHKMJQ@� MPM<G� GDQ@GDCJJ?N� <I?� A<>DGDO<O@
@LPDO<=G@��@IQDMJIH@IO<GGT��NJ>D<GGT�<I?�@>JIJHD><GGT�NPNO<D�
I<=G@�?@Q@GJKH@IO�OCMJPBC�OC@�B@I@M<ODJI�JA��<>>@NN�OJ��<I?
PN@� JA� <BMD>PGOPM<G� FIJRG@?B@�� N>D@I>@� <I?� O@>CIJGJBT��
2CMJPBC�OC@�KMJ>@NN�JA�@SKGJMDIB�<I?�<INR@MDIB�OC@�LP@N�
ODJI�’��12"�>M@<O@?�<�>JI>@KOP<G�AM<H@RJMF�AJM�AJJ?�NTN�
O@HN� OM<INAJMH<ODJI� OC<O� DIAJMH@?� JPM� RJMF� JI� OC@
r @<>JIN�JA�&JK@s�M@KJMO��’I�OC@� @<>JIN�JA�&JK@�M@KJMO
R@�NJPBCO�OJ�PI?@MNO<I?�rCJR�?J�R@�<>>@G@M<O@�OC@�OM<IN�
AJMH<ODJI�OJR<M?�C@<GOCT��@LPDO<=G@��M@I@R<=G@��M@NDGD@IO��DI�
>GPNDQ@��<I?�>PGOPM<GGT�?DQ@MN@�AJJ?�<I?�<BMD>PGOPM@�NTNO@HN�s
#H=@??@?�DI�OC@�LP@NODJIN�<M@�DIC@M@IO�J=E@>ODQ@N�AJM�OC@
AJJ?�NTNO@H��<I?�@DOC@M�I<MMJR@M�JM�=MJ<?@M�>JI>@KOP<G
AM<H@RJMFN�AJM�<??M@NNDIB�AJJ?�NTNO@H�>C<GG@IB@N�<I?�JK�

KJMOPIDOD@N�DI�OC@���NO >@IOPMT�’��12"�KJNDODJI@?�OC@N@�AJJ?�NTNO@HN�J=E@>OD�
Q@N�<N�=MJ<?�<I?�DIO@M>JII@>O@?��RDOC�OC@�KJO@IOD<G�AJM�A<>DGDO<ODIB�<�IPH=@M�JA
>J�=@I@ADON�<>MJNN�OC@�NTNO@H��2C@M@�<M@�OCM@@�R<TN�OC<O�’��12"�>JIODIP@N�OJ
DIAJMH�OC@�BGJ=<G�?DN>PNNDJI��



���

�����=@32=��==:2?46����:@G:D:@?

�	  T�DIOMJ?P>DIB�<�CJGDNOD>�NTNO@HN�K@MNK@>ODQ@��@S<HDIDIB�AJJ?�NTNO@HN�DI�OC@
>JIO@SO�JA�=JOC�OC@�APGG�Q<GP@�>C<DI�p�AMJH�DIKPON�OJ�>JINPHKODJI�<I?�R<NO@��p
<I?�<�RD?@�=M@<?OC�JA�DIO@M>JII@>ODJIN�<I?�DHK<>ON�
	  T�KMJHJODIB�<I�DI>GPNDQ@�KMJ>@NN�OJ�B@I@M<O@�OC@�M@KJMO�<I?�>JHKDG@�M@G@�
Q<IO�FIJRG@?B@��DIO@M?DN>DKGDI<MT��=JOC�M@BDJI<G�<I?�BGJ=<G��HPGOD�OC@H<OD>��HPGOD�
NK<OD<G��HPGOD�O@HKJM<G��HPGOD�NO<F@CJG?@M� <I?� DIO@MBJQ@MIH@IO<G�� JK@I� <I?
OM<INK<M@IO�DI�M@G<ODJINCDK�OJ�H@>C<IDNHN�AJM�DIKPO�<I?�K@@M�M@QD@R�
�	  T�>JIND?@MDIB�?DQ@MN@�FIJRG@?B@�<I?�@QD?@I>@��IJO�JIGT�N>D@IODAD>��=PO�JOC@M
M@G@Q<IO� FIJRG@?B@� K<M<?DBHN� DI>GP?DIB� ’I?DB@IJPN�� A<MH@M� <I?� OM<?DODJI<G
FIJRG@?B@��OC@�MJG@�JA�?DQ@MN@�DINODOPODJIN��BJQ@MI<I>@��H<MF@ON��<I?�OM<?@�&DN�
OJMD><G�<I<GTNDN�R<N�>JIND?@M@?��<N�R@GG�<N�APOPM@�><NODIB�OJ������DI�JM?@M�OJ�DI�
AJMH�M@>JHH@I?<ODJIN

2CDN�AM<H@RJMF�AJM�>JIND?@MDIB�AJJ?�NTNO@HN�DN�HJM@�M@G@Q<IO�OC<I�@Q@M�<N�R@
BM<KKG@�RDOC�OC@�>JHKG@SDOT�JA�>GDH<O@��=DJ?DQ@MNDOT��C@<GOC�<I?�@LPDOT�>C<GG@IB@N
<I?�OC@�R<TN�OC@T�H<IDA@NO�GJ><GGT�<I?�BGJ=<GGT�’O� DN�DHKJMO<IO�OJ�M@H@H=@M
OC<O����T@<MN�<BJ��RC@I�’��12"�R<N�KP=GDNC@?��A@R�R@M@�O<GFDIB�<=JPO�AJJ?
NTNO@HN�OM<INAJMH<ODJIN�-Q@M�OC@�G<NO�T@<M�OC@M@�C<Q@�=@@I�HPGODKG@�M@KJMON
KP=GDNC@?�<I?�KMJ>@NN@N�><GGDIB�AJM�NTNO@HN�OM<INAJMH<ODJIN��RDOC�OC@�M@>JBIDODJI
OC<O�HPGODKG@�OM<INAJMH<ODJIN�<>MJNN�AJJ?�NTNO@HN�<M@�>MDOD><G�OJ�H@@O�OC@�1PN�
O<DI<=G@�"@Q@GJKH@IO�%J<GN��=DJ?DQ@MNDOT�<I?�>GDH<O@�O<MB@ON�

%�*!(����( !$!((!&�*����8C:4F=EFC2=�3:@5:G6CD:EJ�2?5�C6D:=:6?E�D665�DJDE6>D

+�1’.�%� DN�<�GJIBNO<I?DIB��A<MH@M�G@?�I@ORJMF�JA�>DQDG�NJ>D@OT�JMB<IDU<ODJIN��,%-N�
<I?�N>D@IODNON�DI�OC@�.CDGDKKDI@N�’O�M@<>C@N�<=JPO��������A<MH@M�H@H=@MN�DI���M@BDJI<G
UJI@N�JA�OC@�.CDGDKKDI@N�2C@�BJ<GN�<M@�OJ�NPNO<DI<=GT�H<I<B@�=DJ?DQ@MNDOT�OCMJPBC
�A<MH@M�>JIOMJGG@?�N@@?N�<I?�=DJGJBD><G�M@NJPM>@N��<BMD>PGOPM<G�KMJ?P>ODJI��<I?�<NNJ�
>D<O@?�FIJRG@?B@�+�1’.�%�R<N�>M@<O@?�OJ�=M@<F�OC@�>JIOMJG�JA�GJ><G�<I?�HPGODI<�
ODJI<G�A@MODGDU@M�<I?�K@NOD>D?@�>JHK<ID@N��HPGODG<O@M<G�MD>@�M@N@<M>C�DINODOPO@N��<I?�MD>@
?DNOMD=PODJI�><MO@GN�2J�DHKMJQ@�OC@�LP<GDOT�JA�GDA@�JA�NH<GG�A<MH@MN��OC@�DIDOD<ODQ@�O<F@N
<�CJGDNOD>�<KKMJ<>C�OJ�?@Q@GJKH@IO��>JHHPIDOT�@HKJR@MH@IO��<I?�K@JKG@uN�>JIOMJG
JA�<BMD>PGOPM<G�=DJ?DQ@MNDOT�+�1’.�%uN�<KKMJ<>C�OJ�@HKJR@M�A<MH@MN�DI�=M@@?DIB
OC@DM�JRI�GJ><G�MD>@�Q<MD@OD@N�<I?�OJ�>JGG<=JM<O@�RDOC�<><?@HD>�N@>OJMN�PN@N�OC@�AJG�
GJRDIB� DIO@M<>ODJIN�� =JOOJH�PK� ?@>DNDJIpH<FDIB�� KG<IIDIB� <I?� DHKG@H@IO<ODJI�
�A<MH@MpN>D@IODNO�K<MOI@MNCDKN��A<MH@M�G@?�M@N@<M>C��A<MH@MpOJpA<MH@M�HJ?@N�JA�?DA�
APNDJI�DI�OM<DIDIB��<I?�<?QJ><>T�JI�A<MH@MNu�MDBCON�DNNP@N�

�3@FE��624@?D�@7� @A6
1@Q@M<G�T@<MN�<BJ��OC@�%GJ=<G��GGD<I>@�AJM�OC@�$POPM@�JA�$JJ?�<I?� DJQDNDJI�$JPI�
?<ODJI�AJM�#>JGJBD><G�"@Q@GJKH@IO� N@O�JPO�OJ�=@OO@M�PI?@MNO<I?�OC@�KJNND=DGD�
OD@N�<I?�K<OCR<TN�AJM�AJJ?�NTNO@HN�OM<INAJMH<ODJI�BGJ=<GGT��<>MJNN�?DAA@M@IO
>JIO@SON�<I?�DI�?DAA@M@IO�KG<>@N�5@�R@M@�GJJFDIB�AJM�>JPIO@MKJDION�OJ�OC@�?<PIO��
�DIB�I@RN�JA�OC@�>GDH<O@�@H@MB@I>T��@>JGJBD><G�>MDNDN��BMJRDIB�DI@LP<GDOD@N��<I?



���

NFTMJ>F@ODIB�>JNON�JA�?D@O�M@G<O@?�?DN@<N@N�2C@�rQD>DJPN�>T>G@s�JA�I@B<ODQ@�DHK<>ON
JA�AJJ?�NTNO@HN��’��12"�%GJ=<G�0@KJMO���	�DN�R@GG�<MOD>PG<O@?�DI�OC@�’��12"
M@KJMO� PO�RC<O�<M@�OC@�KJNDODQ@�DHK<>ON�JA�AJJ?�NTNO@HN�H<I<B@?�AJM�C@<GOC�
@LPDOT��M@NDGD@I>@��M@I@R<=DGDOT��DI>GPNDQDOT�<I?�?DQ@MNDOT��

%GJ=<G��GGD<I>@�AJM�OC@�$POPM@�JA�$JJ?�H@H=@MN�<I?� DJQDNDJI�$JPI?<ODJI�AJM
#>JGJBD><G�"@Q@GJKH@IO�C<Q@�OC@�BM@<O�KMDQDG@B@�JA�NPKKJMODIB�<�RD?@�M<IB@�JA
AJJ?�NTNO@HN�DIDOD<ODQ@N�N@@FDIB�OJ�<??M@NN�OC@N@�DIO@MM@G<O@?�>MDN@N�5@�R<IO@?
OJ�DGGPNOM<O@�OC@�KJNDODQ@�DHK<>ON�JA�AJJ?�NTNO@HN�NJ�>G@<MGT�?@N>MD=@?�DI�OC@
’��12"��%GJ=<G�0@KJMO����	

�MJPI?�OC@�RJMG?�r @<>JIN�JA�&JK@s�<M@�RJMFDIB�OJ�OM<INAJMH�AJJ?�NTNO@HN
2CJPN<I?N�JA�DIDOD<ODQ@N�<M@�>JIOMD=PODIB�DINKDMDIB��>M@<ODQ@��<I?�I@>@NN<MT�NJGP��
ODJIN�OJ�PMB@IO�BGJ=<G�DNNP@N�NP>C�<N�>GDH<O@�>C<IB@��HDBM<ODJI��PM=<IDU<ODJI��<I?
OC@�I@@?�AJM�C@<GOCD@M�>JHHPIDOD@N�<I?�HJM@�NPNO<DI<=G@�?D@ON�2C@� @<>JIN�JA
&JK@�M@KJMO�NJPBCO�OJ�<HKGDAT�OC@DM�NOJMD@N�<I?�=@OO@M�PI?@MNO<I?�OC@DM�DHK<>O
DI�JM?@M�OJ�NOM@IBOC@I�JPM�PI?@MNO<I?DIB�JA�OC@�OM<INAJMH<ODJI�KMJ>@NN�

2J�PI>JQ@M�OC@�?DQ@MNDOT�JA�<KKMJ<>C@N��R@�<NF@?�JPM�I@ORJMFN�OJ�NC<M@�OC@DM
 @<>JIN�JA�&JK@�5@�OC@I�RJMF@?�OCMJPBC�<�MDBJMJPN�N@G@>ODJI�KMJ>@NN�OJ�D?@I�
ODAT����DIDOD<ODQ@N�OC<O�R@M@�B@JBM<KCD><GGT�?DNK@MN@?��RJMF@?�<>MJNN�N><G@N�<I?
DNNP@N��M@AG@>O@?�RJMF�=T�?DAA@M@IO�N@>OJMN��<??M@NN@?�HPGODKG@�?DH@INDJIN�JA�AJJ?
NTNO@HN��DGGPNOM<O@?�<�CJGDNOD>�<KKMJ<>C��<I?�<MOD>PG<O@?�<�>C<IB@�JM�OM<INAJMH<ODJI
KMJ>@NN@N�2C@�DIDOD<ODQ@N�N@G@>O@?�<M@�IJO�JIGT�<�NJPM>@�JA�DINKDM<ODJI�AJM�AJJ?
NTNO@HN�OM<INAJMH<ODJI��=PO�<GNJ�C@GK�PN�=@OO@M�PI?@MNO<I?�CJR�OJ�NPKKJMO�<I?
A<>DGDO<O@�OC@N@�OM<INAJMH<ODQ@�KMJ>@NN@N�DI�KG<>@�=<N@?��>JIO@SOP<G�R<TN�

�’*+���&�+ �)$�&�*���+@H2C5�E96�ECF6�4@DE�@7�7@@5

2CDN�<R<M?�RDIIDIB�KMDQ<O@pN@>OJM�DIDOD<ODQ@�DN�?@?D><O@?�OJ�OC@�KMJ?P>ODJI�<I?�DH�
KJMO<ODJI�JA�NPNO<DI<=G@��JMB<ID>��<I?�A<DM�OM<?@�AMPDON�<I?�Q@B@O<=G@N�#JNO<� DN�<I�DI�
O@MI<ODJI<G�?DNOMD=POJM�RDOC�M@G<ODJINCDKN�RDOC�JQ@M�������BMJR@MN�DI�NDS�>JIODI@ION
2C@T�KMJQD?@�APGG�OM<>@<=DGDOT�JA�OC@DM�KMJ?P>ON��KMJQD?@�@SO@INDJI�N@MQD>@N�OJ�A<MH@MN�
KMJHJO@�OMP@�>JNO�<>>JPIODIB��<I?�=PDG?�<�NPNO<DI<=G@�H<MF@O�RDOC�>JINPH@MN�2CDN
OM<>@<=DGDOT�<GGJRN�>JINPH@MN�OJ�H<F@�R@GGpDIAJMH@?�KPM>C<N@N�<O�KMD>@N�A<DM�OJ�KMJ�
?P>@MN��NJ>D@OT��<I?�OC@�@IQDMJIH@IO��N�rJM>C@NOM<OJMN�JA�OC@�KMJ?P>ODJI�<I?�NPKKGT
>C<DI�s�#JNO<�KMJQD?@N�<BMJ@>JIJHD>�<?QD>@��ADI<I>@N��K<>F<BDIB��KMJ?P>O�DIIJQ<ODJI�
GJBDNOD>N��H<MF@ODIB��<I?�?DNOMD=PODJI�OJ�OC@DM�>PNOJH@MN�

��KDGG<M�JA�#-12�uN�<KKMJ<>C�DN�OM<INK<M@I>T�OCMJPBC�OMP@�>JNO�<>>JPIODIB�2MP@�>JNO
<>>JPIODIB�DN�<I�@QJGQDIB�<KKMJ<>C�<I?�H@OCJ?JGJBT�OJ�H<F@�QDND=G@�OC@�APGG�>JNON�JA
AJJ?�=T�D?@IODATDIB��H@<NPMDIB��<I?�Q<GPDIB�OC@�KJNDODQ@�<I?�I@B<ODQ@�@IQDMJIH@IO<G�
NJ>D<G��<I?�C@<GOC�@SO@MI<GDOD@N�JA�AJJ?�<I?�<BMD>PGOPM<G�NTNO@HN

$	��2<6C���	��6>>:==� 6CC6?���	�$6:AA6CE�



���

,?56CDE2?5:?8�DFDE2:?23:=:EJ�EC2?D:E:@?D
2J�=@OO@M�PI?@MNO<I?�NPNO<DI<=DGDOT�OM<INDODJIN�HJM@�=MJ<?GT��<I?�AJJ?�NTNO@H
OM<INDODJIN�HJM@�NK@>DAD><GGT��R@�M@QD@R@?�OC@�NPNO<DI<=DGDOT�OM<INDODJIN�GDO@M<OPM@
AJ>PNDIB�JI�>JIOMD=PODJIN�AMJH���	�&<MMD@O�$MD@?H<II�<I?�.CDGDK�+>+D>C<@G
�����	��RCJ�OM<>@�OC@�G@B<>D@N�JA�CDNOJMD>�rAJJ?�M@BDH@s�OM<INDODJIN���	�&DGG�<I?
+<>0<@������	�<I?�%GD@NNH<I������	��RCJ�@SKGJM@�<BMD>PGOPM@�<I?�AJJ?�NTNO@H
OM<INDODJIN��<I?�C<Q@�?@Q@GJK@?�AM<H@RJMFN�OJ�<NN@NN�<I?�BPD?@�OC@�?@KOC�JA
OC@N@�OM<INDODJIN��<I?��	�OC@�r+PGODG@Q@G�.@MNK@>ODQ@s�@G<=JM<O@?�=T�%@@GN������	
<I?�JOC@MN�OJ�?@N>MD=@�=MJ<?@M�NPNO<DI<=DGDOT�OM<INDODJIN�

2CMJPBCJPO� CDNOJMT�� AJJ?� NTNO@HN� C<Q@� PI?@MBJI@� <� KMJ>@NN� JA� >JIODIPJPN
>C<IB@�’I�OCDN�>JIO@SO�JA�>JINO<IO�>C<IB@��RC@M@�C<Q@�NDBIDAD><IO�OM<INAJMH<ODJIN
J>>PMM@?��$MD@?H<II�<I?�+>+D>C<@G������	�OM<>@�OC@�G@B<>D@N�JA�CDNOJMD>�rAJJ?
M@BDH@Ns�p H<EJM�OM<INAJMH<ODJIN�OC<O�C<Q@�NC<K@?�G<=JPM��<BMD>PGOPM@��H<MF@ON�
?D@ON��NJ>D<G�HJQ@H@ION��<I?�I<ODJI�NO<O@�NTNO@HN�2C@DM�<I<GTNDN�JA�OC@N@�OM<INAJM�
H<ODJIN�C@GKN�PN�PI?@MNO<I?�OM<INDODJIN�<N�?TI<HD>��>JIO@NO@?��CDNOJMD>��NTNO@HD>�
<I?�>JII@>O@?�OJ�<I?�DIAGP@I>DIB�=MJ<?@M�NJ>D<G��KJGDOD><G��<I?�@>JIJHD>�KMJ>@NN@N�

’I�������&DGG�<I?�+>0<@�@SKGJM@?�KJNND=G@�OM<INDODJIN�AMJH�>JIQ@IODJI<G�OJ�NPN�
O<DI<=G@�<BMD>PGOPM@��?@Q@GJKDIB�OC@�#AAD>D@I>T�1P=NODOPODJI�0@?@NDBI�$M<H@RJMF
2CDN�AM<H@RJMF�C<N�=@@I�<?<KO@?�OJ�<KKGT�OJ�OC@�AJJ?�NTNO@H�<N�<�RCJG@�%GD@NN�
H<I������	�@SO@I?N�&DGG�<I?�+<>0<@uN�#AAD>D@I>T�1P=NODOPODJI�0@?@NDBI�$M<H@�
RJMF�OJ�<I<GTU@�ADQ@�G@Q@GN�JA�<BMJ@>JGJBD><G�AJJ?�NTNO@HN�OM<INDODJIN�2C@�&DGG
<I?�+<>0<@�<I?�%GD@NNH<I�AM<H@RJMFN�C@GK@?�PN�OJ��<	�>JI>@KOP<GDU@�OM<INDODJI
KC<N@N��=	�@Q<GP<O@�OC@�?@KOC�JA�OM<INDODJIN��>	�?DNODIBPDNC�=@OR@@I�DI>M@H@IO<G
<I?�OM<INAJMH<ODJI<G�>C<IB@��<I?�?	�D?@IODAT�OM<INAJMH<ODQ@�@G@H@ION�JA�OC@�OM<I�
NDODJI�KMJ>@NN�<N�R@�?@Q@GJK@?�OC@�AJJ?�NTNO@H�OM<INAJMH<ODJI�AM<H@RJMF
2C@JM@OD><G�>JINOMP>ON�AJM�NPNO<DI<=DGDOT�OM<INDODJIN�=@TJI?�AJJ?�NTNO@HN�<M@�<GNJ
DINOMP>ODQ@�1PNO<DI<=DGDOT�OM<INDODJIN�<M@�N@@I�<N�KMJ>@NN@N�OC<O�<M@�GJIB�O@MH��HPG�
OD?DH@INDJI<G��<I?�>M@<ODIB�API?<H@IO<G�OM<INAJMH<ODJIN�OC<O�><PN@�NCDAON�DI�@NO<=�
GDNC@?�NJ>DJ�O@>CID><G�NTNO@HN�OJ�HJM@�NPNO<DI�<=G@�HJ?@N�JA�KMJ?P>ODJI�<I?
>JINPHKODJI��%@@GN������<I?�����	�2C@�@IQDMJIH@IO<G�<I?
NJ>D<G�KMJ=G@HN�OC<O�NPNO<DI<=DGDOT�OM<INDODJIN�<M@�<??M@NNDIB�B@�
I@M<GGT�M@LPDM@�H<IT�T@<MN��DA�IJO�?@><?@N��AJM�OC@�APGG�@AA@>O�JA
>C<IB@N�OJ�O<F@�KG<>@��<I?�DI@QDO<=GT�DIQJGQ@�HPGODKG@�NJGPODJIN
M<OC@M�OC<I�rNDGQ@M�=PGG@ONs��*<>CH<II�����	�

2C@�r+PGODG@Q@G�.@MNK@>ODQ@s�@G<=JM<O@?�=T�%@@GN�DN�<�R@GG�
FIJRI�<I?�?@=<O@?�OM<INDODJI�OC@JMT�5C@I�M@QD@RDIB�OC@
GDO@M<OPM@�<I?�?DN>PNNDIB�OC@�+*.�RDOC�NPNO<DI<=DGDOT�OM<INDODJI
@SK@MON�DO�=@><H@�>G@<M�OC<O�<KKGTDIB�OC@�+*.�OJ�AJJ?�NTNO@HN�DN�<�>C<GG@IB@
#I@MBT�<I?�OM<INKJMO<ODJI�NPNO<DI<=DGDOT�OM<INDODJIN�><I�HJM@�@<NDGT�=@�H<KK@?
OJ�<�N@O�JA�O@>CIJGJBD><G�NJGPODJIN�<I?�OJ�CJR�O@>CIJGJBD><G�>C<IB@N�<M@�DI>JM�
KJM<O@?�DI�NJ>D<G�API>ODJIN��%@@GN�����	�’I�>JIOM<NO��AJJ?�NTNO@H�OM<INDODJI
K<OCR<TN�<M@�GDF@GT�G@NN�O@>CIJGJBT�JMD@IO@?��<I?�DINO@<?�?@K@I?�JI�=PDG?DIB

�@@5�DJDE6>
�EC2?D:E:@?�A2E9H2JD
2C6�=6DD�E649?@=@8J�
@C:6?E65��2?5�:?DE625
56A6?5�@?�D@4:2=
�AC@46DD6D�@7�=62C?:?8

�624@?D�@7�9@A6








